
MONMOUTH COUNTY RESTAURANT AND BAR 
PRICE REDUCED TO SELL

WAS $2,800,000 - NOW $2,500,000

Exclusively Marketed by:

Richard Santore
Vice President/Broker
(732) 531-4200
ace@123bsc.com
Lic: 8638256

201 Main Street
Allenhurst, NJ  07711

HIGHLIGHTS:
» TURN-KEY RESTAURANT AND BAR
» HIGHLY VISIBLE HIGHWAY LOCATION
» RECENTLY REMODELED
» OUTDOOR DECK
» FOUR ACRE LOT

DEMOGRAPHICS            3 MILE            5 MILE         10 MILE

2023 Population 30,778 99,182 408,864
2023 Average HH Income $137,649 $144,448 $147,068
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MONMOUTH COUNTY RESTAURANT AND BAR

PROPERTY SUMMARY
Building Sqft 6,507

Latest Renovation 2022

Lot Acres 3.88

Real Estate Taxes $26,719

R.E. Estimated Value $2,300,000

Zoning HD-1 Highway
Development

Highway Frontage (Feet) 200

Number of Stories 2

Total Seating 185
Parking Spaces 110

Parking Surface Macadam

Bathrooms 2 Four Piece

Number of Ingresses 1

Number of Egresses 1

INVESTMENT SUMMARY
Offering Price $2,800,000 $2,500,000
Real Estate Value $2,300,000
NOI (CURRENT) $123,492

NOI (Pro Forma) $230,650

INCOME CURRENT PRO FORMA
Food Sales $1,040,000 65.0 % $1,300,000 65.0 %

Liquor Sales $560,000 35.0 % $700,000 35.0 %

Gross Annual Sales $1,600,000 $2,000,000

Less Expenses $1,476,508 92.28 % $1,769,350 88.46 %

Net Operating Income $123,492 $230,650

EXPENSES CURRENT PRO FORMA
Cost of Goods $604,000 $755,000

Insurance $32,118 $32,118

Merchant Charges $29,920 $29,920

Payroll $463,200 $579,000

Payroll Tax $55,584 $69,480

Real Estate Taxes $26,719 $26,719

Repairs & Maintenance $32,000 $32,000

Utilities/Telephone $75,967 $75,967

Supplies $41,280 $51,600

Trash Removal $4,882 $4,882

Advertising $8,000 $8,000

Other Expenses $50,000 $50,000

License & Permits $4,258 $4,258

Professional Fees $3,200 $4,000

Music/Entertainment $5,957 $5,957

Office Expense $2,250 $2,250

Computer/POS $8,199 $8,199

Outside Services $28,974 $30,000

Total Operating Expense $1,476,508 $1,769,350

% of EGI 92.28 % 88.46 %

INVESTMENT SUMMARY

Turn-key Restaurant/Bar for Sale in Western Monmouth County, NJ

• Location: Highly visible State Highway
• Property Size: 3.88 acres
• Building: 6,500+ sq. ft. free-standing structure
• Seating:

Dining: 90 seats
Bar: 95 seats with flat screens
Outdoor Patio: 30 seats

• Recent Renovation: Complete top-to-bottom bar overhaul
• Financials: Grossing approximately $1.5M annually
• Financing: Available for qualified buyers
• Utilities: Electricity, gas, water, sewer, and telephone

This property offers a fantastic opportunity for a new owner to step into a 
strong high-traffic location with a lot of upside potential. Interested?

We obtained the following information above from sources we believe to be reliable. However, we have not verified its accuracy and make no guarantee, warranty or representation about it. It is submitted subject to the possibility of errors, omissions, change of price, rental or
other conditions, prior sale, lease or financing, or withdrawal without notice.  We include projections, opinions, assumptions or estimates for example only, and they may not represent the current or future performance of the property. You and your tax and legal advisors
should conduct your own investigation of the property and transaction.
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Throughout this presentation inclusive of all proformas, the information furnished is from sources deemed reliable and is submitted subject to errors, omissions, change of price, sale, lease or withdrawal without notice. No representation or warranty, expressed or implied, is made as to the accuracy thereof. It is the obligation of each prospective purchaser, tenant, investor and/or lender to investigate the conditions and attributes of the business and/or property, and to verify the accuracy of any information to the extent such purchaser, tenant, investor and/or lender deems necessary.
The financial models presented herein are intended for use as analyzation and planning tools only. No representation or warranty, expressed or implied, is made as to the ability of any purchaser, tenant, investor and/or lender to obtain or maintain any of the figures presented herein.

ace
Cross-Out




